2021 BROOKLYN MARKET REPORT

Industrial Building Transactions

Ongoing investor demand for last-mile logistics continued to
fuel industrial asset sales activity in 2021. There have been 97
industrial asset sales in Brooklyn totaling $794 million in dollar
volume - a slight increase from the previous year - which speaks
to the significant interest in the industrial market overall. 99

Dan Marks
Partner
In the industrial category, we have verified Top 5 Industrial Transactions of 2021
By Dollar Volume
’ ; $123,000,000 750-752 Court Street Greater Downtown
transactions totaling approximately $85,000,000 5112 Second Avenue West
: ! E M ! I $70,000,000 512 Gardner Avenue North
|
$45,000,000 688-702 Court Street Greater Downtown
The total dollar volume was approximately
$38,000,000 301 Norman Avenue North

$794M

With a total of

22

transactions, the North Brooklyn region
recorded the most trades.

The region with the highest dollar volume was
North Brooklyn, with approximately

The largest industrial transaction in 2021 was 750-752 Court
Street located in Red Hook. The 82,407 SF industrial sit sits on a
763,680 SF lot and was purchased by RXR and LBA Logistics.

This study shows Brooklyn commercial industrial building transactions for 2021, broken down into region and
neighborhood. Considered data points include: total dollar volume, total number of transactions, average
reco rd e d . transaction price, total square footage sold and average price per SF.
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Industrial
Region Neighborhood Dollar Volume T.otal A.vg. Total SF Avg. PPSF*
Transactions Transaction

Borough Park $15,800,000 2 $7,900,000 38,560 5410
East Flatbush $14,540,000 3 $4,846,667 45,337 $321
Flatlands $1,850,000 1 $1,850,000 5,000 $370
Kensington $3,000,000 1 $3,000,000 6,519 $460
Midwood $5,225,000 2 $2,612,500 8,756 $597
Brownsville $18,238,750 3 $6,079,583 78,000 $234
Canarsie $23,225,000 4 45,806,250 104,158 $223
Cypress Hills $2,837,500 2 $1,418,750 14,628 $194
East New York $66,480,000 10 $6,648,000 241,324 $275

Greater Downtown Brooklyn Clinton Hill $8,600,000 1 $8,600,000 22,000 $391
Columbia Waterfront $11,600,000 2 $5,800,000 26,251 $442
Gowanus 10,783,500 6 $1,797,250 23,320 $462
Prospect Heights $1,200,000 1 $1,200,000 1,842 $651
Red Hook $188,100,000 4 $47025,000 980,453 $192
Total/Average $220,283,500 14 $15,734,536 1,053,866 $209
East Williamsburg $85,942,550 l $7,812,959 239,792 $358
Greenpoint $140,785,000 n $12,798,636 331,265 $425
Bedford-Stuyvesant $26,550,000 8 $3,318,750 60,747 5437
Bushwick $27,450,000 6 $4,575,000 106,266 $258

South Brooklyn Coney Island $1,000,000 1 $1,000,000 2,700 $370
Gravesend $17.425,000 4 $4,356,250 45,445 5383
Marine Park $1,880,000 1 $1,880,000 4,200 $448
Total/Average $20,305,000 6 $3,384,167 52,345 $388
Bensonhurst $2,800,000 1 $2,800,000 10,791 $259
Dyker Heights $1,750,000 1 $1,750,000 2,635 $664
Sunset Park $116,820,000 1 $10,620,000 270,362 $432

Brooklyn Wide $793,882,300 97 $8,184,354 2,670,351 $297

* Price per Square Foot
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Industrial

Price per SF

Greater North-Central
gﬂ;’:’)‘;‘(‘ls‘r""“ g;‘;‘;‘;‘s‘]{" The average price per SF of industrial
SRS : buildings in 2021 in Brooklyn was $297, down
‘ from 2020’s average of $338. The average
g:::klyn price was approximately $8.18M, down 17%
2253/sf from approximately $9.9M in 2020.
Central
Brooklyn
$388/sf The West Brooklyn region achieved
the highest average price per SF at
$428.
South
Brooklyn
$388/sf
Transaction
Gtions and Dollar Volume
East
19 Transactions
$11M In 2021, there was a total of 97 industrial

transactions in Brooklyn, for a total
consideration of $794M. In 2020, there
was a total of 63 transactions totaling
approximately $624M.

'2“2°'rl'trgnsacti0ns The North Brooklyn region had the highest
$227M number of industrial transactions with 22

transactions.
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Office Building Transactions

23 office transactions took place in 2021
- more than a third of them in Central
Brooklyn - totaling $272 million in dollar

volume.
In the office category, we have verified Top 5 Office Transactions of 2021
By Dollar Volume
2 ' $128,000,000 12 Metrotech Center Downtown
transactions totaling approximately $53,750,000 902 Quentin Road Central

4 8 ' I ( S F $22,650,000 3417 Kings Highway Central

$14,375,000 3044 Coney Island Avenue  South

The total dollar volume was approximately

$272M

With a total of

$12,000,000 266 47th Street West

transactions, the Central Brooklyn region
recorded the most trades in 2021.

The region with the highest dollar volume was
Greater Downtown Brooklyn, with approximately

$128M

reco rd e d This study shows Brooklyn commercial office building transactions for 2021, broken down into region and
. neighborhood. Considered data points include: total dollar volume, total number of transactions, average
transaction price, total square footage sold and average price per SF.

The largest office transaction in 2021 was 12 Metrotech
Center also known as 330 Jay Street. The 186,000 SF office
condominium in Downtown Brooklyn was purchased by 60
Cuilders & hedge fund David Kempner.
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Office

Total Avg.
Region Neighborhood DollarVolume  onsactions Transaction Total SF Avg. PPSF*
Central Brooklyn Borough Park $7400,000 3 $2,466,667 16,160 $458
East Flatbush $2,050,000 1 $2,050,000 9,685 §212
Midwood $81,199,999 4 $20,300,000 141,560 5574
Total/Average $90,649,999 8 $11,331,250 167,405 $542
Greater Downtown Brooklyn Downtown Brooklyn $128,000,000 1 $128,000,000 186,000 5688
Total/Average $128,000,000 1 $128,000,000 186,000 $688
East Williamsburg $5,000,000 1 $5,000,000 7500 $667
Bedford-Stuyvesant $2,150,000 1 $2,150,000 5,710 §377
South Brooklyn Brighton Beach $14,375,000 1 $14,375,000 33,000 5436
Gerritsen Beach $330,000 1 $330,000 940 $351
Manhattan Beach $700,000 1 $700,000 1,790 5391
Sheepshead Bay $9,000,000 4 $2,250,000 29,708 $303
Total/Average $24,405,000 7 $3,486,429 65,438 $373
Bay Ridge $2,250,000 1 $2,250,000 3,788 $594
Bensonhurst $5,470,000 2 $2,735,000 14,238 $384
Sunset Park $14,750,000 2 $7,375,000 33,725 5437
Brooklyn Wide $272,674,999 23 $11,855,435 483,804 $564
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Office

Price per SF

Brooklyn
$667/sf

Greater ”"”””North_&ntral The average price per SF of office buildings in

g?c"’:’,?(tls‘r""" g;‘;‘;'/‘;‘f’" 2021in Brooklyn was $564. The average price

S was approximately $11.8M.

East The Greater Downtown Brooklyn
Brooklyn

region achieved the highest average

\ Central price per SF at $688.
N Brooklyn
N $542/sf
West
| Brooklyn
- $434/sf

South
Brooklyn
$373/sf

Transaction
and Dollar Volume

North-Ce .
e In 2021, there was a total of 23 office

$2M

transactions in Brooklyn, for a total
consideration of $273M.

The Central Brooklyn region had the highest
number of mixed-use transactions with 8

transactions.
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