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It will come as no surprise that the COVID-19 pandemic adversely affected the Brooklyn commercial real estate

market in 2020, but the year ended with momentum that bodes well for a stronger 2021.

In total, over $4.5 billion dollars of commercial assets exchanged hands, with the Brooklyn investment sales

market showing resiliency with a dollar volume and transactional volume decrease of just 15% and 17%,

respectively.

While activity across nearly all asset classes was down, residential development experienced a 21% increase in

dollar volume to $819 million. Geographically speaking, as in 2019, North Brooklyn had the highest dollar volume

at just over $1.1 billion, accounting for 25% of the year’s overall total volume.

The last quarter of the year experienced a rebound in activity with over $1.5 billion in sales, a trend that we

believe will continue through 2021. Our projections on an annualized basis forecast a 35% increase by the end of

the year to $5.5 billion.

Quarterly
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TerraCRG analyzed Brooklyn commercial transactions categorized into seven regions, color-coded throughout  

the report. Each abbreviated region name includes the below listed neighborhoods.
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TerraCRG’s 2020 Brooklyn  

Market Report includes  

commercial property trans-

actions recorded on

January 1st, 2020 through 

December 31st, 2020. Asset 

types analyzed in the report 

include Multifamily, Mixed-

Use, Retail, Residential 

Development, Office and

Industrial transactions.  

Recorded transaction sourc-

es include NYC.gov and

rolling transactions data in 

conjunction with 

transactions data from 

PropertyShark, most of 

which have been fact-

checked by our TerraCRG  

team. Transactions under

$200,000 have been omitted  

from the report.

Property types include 

commercial properties

only. Multifamily  

transactions include NYC  

Class C & D buildings five  

units and up. Mixed-Use  

transactions include NYC  

Class S, C7 and K4 build-

ings. Retail transactions  

include NYC Class K build-

ings and selectcommercial  

condo classes (R5, R7, R8,  

RK). Development transac-

tions include NYC Class V,  

Z, G6 & G7 properties. Only  

Brooklyn residential land  

transactions have been  

included. Office &Industrial  

transactions include NYC

Class O, E, F, G & L buildings;  

accounting for only

commercially-zoned

buildings (M or C).

The Special Assets/Other  

category includes industrial  

land and buildings plus

land transactions, 

commercially-zoned 

residential land, hotel 

buildings, churches and all 

other special use type 

transactions. 

If neighborhoods are not  

included in the individual  

product type transactions  

breakdown, there were no  

recorded transactions that  

fit our study criteria in that  

neighborhood.

TerraCRG is the only com-

mercial real estate broker-

age firm focusedexclusively  

on the Brooklynmarket.

Since its inception in 2008,  

TerraCRG has been at the  

center of thetransformation  

of Brooklyn, becoming a  

true market leader through-

out the process. The firm,  

now 30 people strong and  

growing, has handled over  

two billion dollars worth of  

transactions in Brooklyn. For more Brooklyn market  

information or a  

complimentary evaluation  

of an asset, pleasecontact  

Ofer Cohen, Founder & CEO  

@ 718-768-6888 or

ocohen@terracrg.com.
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