Industrial/Office

Commercially-Zoned Industrial /Office Building Sales

The below study shows Brooklyn commercial industrial/office building sales for 2015, broken down into region and neighborhood.
Consider ed data points include: total dollar volume, t otal number of sales, average sale price, total square footage sold and average
price per square foot. The below data represents only commer cially-zoned industrial buildings and does not account for industrial-
zoned land or multiple buildings plus land sales.

Region Neighborhood Dollar Volume  Total Sales Avg. Sale Total SF Avg. PPSF*
Bedford-Stuyvesant  $ 28,405,000 7 $ 4,057,857 86970 $ 330
Bushwick $ 115,690,000 8 $ 14,461,250 340,893 $ 346
Crown Heights $ 23,416,800 6 $ 3,902,800 79,143 $ 308
Crown Heights South  $ 1,050,000 1 $ 1,050,000 3362 $ 312
Ocean Hill $ 35,200,000 2 $ 17,600,000 126473 $ 217
Borough Park $ 17,725,287 9 $ 1,969,476 62,335 $ 350
East Flatbush $ 16,150,000 6 $ 2,691,667 124624 § 228
Flatlands $ 685,000 2 $ 342,500 3960 $ 233
Kensington $ 5,000,000 1 $ 5,000,000 8500 $ 588
Brownsville $ 10,770,000 5 $ 2,154,000 77,051 $ 130
Canarsie $ 5318000 4 $ 1,329,500 30617 $ 173
Cypress Hills $ 38,150,000 3 $ 12,716,667 194,049 $ 187
East New York $ 38,016,000 10 $ 3,801,600 353,075 $ 109
East Brooklyn Total $ 92,254,000 2 $ 4193364 654792 $ 136

Greater Downtown Brooklyn

North Brooklyn East Williamburg

S 111,878,000 12 S 9,323,167 472,484 S 296

Greenpoint S 30,100,000 $ 6,020,000 79,144 S 375

Williamsburg S 7,500,000 1 S 7,500,000 8,633 $ 869

North Brooklyn Total $ 149,478,000 18 $ 8,304,333 560,261 $ 349

South Brooklyn

Bath Beach $ 4,600,000 1 $ 4,600,000 11,061 $ 416
Bensonhurst $ 3,525,000 1 $ 3,525,000 8350 $ 422
Greenwood Heights S 8,075,000 4 S 2,018,750 21,044 S 369
Sunset Park $ 181,944,374 18 $ 10,108,021 761,606 $ 274
West Brooklyn Total $ 198,144,374 24 $ 8256016 802,061 $ 302

Brooklyn Wide 1,136,534,982 9,020,119 3,946,297
*Price per Square Foot

The table above shows recorded sales of commercially -zoned industrial and office buildings in Brooklyn in 2015. In this asset class,
we have verified 126 transactions totaling over 3.9M SF, up 1M SF from 2014 and representing a total consideration of over $1.1B,
up over $400M from last year. The average industrial transaction borough wide was approx. $9M, and t he average price per square
foot was $298.

The Bed-Stuy/Bushwick/Crow n Height s region and the We st Brooklyn region tied for the highest number of industrial/offi ce building
sales, with 24 total. The total dollar volume for the Bed-Stuy/Bushwick/Crown Heights region was $203M, only $5M more than the
West Brooklyn region, with the second highest dollar volume.
Sales of residentially zoned industrial and office buildings were not included in this report as well as building plus land sales.
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Price Per Industrial /Office SF

The average price per square foot of commercially-zoned
industrial/office building sales in Brooklyn was $298, up from
$251 in 2014. The Greater Downtown Brooklyn region
achieved the highest price per square foot ofany ot her region $349/SF
with an average of $438 per square foot, a $100 increase from
2014.
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$136/SF

$302/SF

78 Third Street in Gowanus, which sold for approx.$965 per
square foot, was the highest price per square foot sale in the
industrial/office category.

Price Per SF

Transaction and Dollar Volume

In 2015, there were a total of 126 sales of commercially -zoned
industrial/office buildings in Brooklyn with a total dollar
volume of over $1.1B. The Bed-Stuy/Bushwick/Crow n Heights
region tied with the West Brooklyn region for the most sales
with 24 industrial/office building transactions.
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Approx. Total $ Volume in Millions

The highest price paid for industrial/officc was 35 Ryerson Total Transactions

Street in Clinton Hill, Greater Downtow n, which has approx.
280K SF. The property sold for $105M in June.
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